
Benchmark Risk Aversion Proxy
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Benckmark RAP + Controls
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RA Index (Bekaert Engstrom & Xu)
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RA Index (Bekaert Hoerova & Lo Duca)
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Risk Appetite (CrossBorder Capital Ltd)

months
 0  4  8 12 16 20 24

-60

-40

-20

0

20

40

CBOE VIX Index
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